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"H(7+2 6 W@ LVHHQ IQWDWH YDQ + RI HVFKRRCB WHRKWHQ . DOMRQGV

8 IWRHUQJ
+ RJ HVAKRROB WHRKWGPRWIDDW RQHQHQ:  HOLMD

$ XWAXW/

' U0 DUBP 6P HHNHQV 0 DUAQH =DQHQO 6F 0 DUM. XUSHWO 6F /IOR 6FKROMQO 6F GU* HUFRRIGH YDQ
%HHN $ QUDEHOBFKHHSHW 0 6F GU 6DQGUD 6FKHOHQ GLY ' RUHNH : HZ HUQNH

0 HWGDQN DDQ

SREIQ+HIMDO0 6F GUIU$QNHYDQ* RS 3IHQGH-RQIHO 6F 5RQD %XV 6KREGN GU ( WKHUYDQ ( 1N
UV/YDQ W RXWO 6F ' HVLYDQ5RRQO 6F ) UDXNWI &RRSP DQVO 6F Q) 5IQVSXWHY $@0H . RWYHUO $
HQGU/IDYDQ' RRWD

0 HWP HGHZ HINQJ YDQ
5HJIR 1 RRUGNRS

5 HJ IRQD®! FRUUGIQOMH GRRUBYHQ . RWHQ

,Q\DP HQZ HINQJ P HW
.8 /HXYHQ /8&%$6 GU. RHQ+HWP DQV 1 DQDO HUMQVO $ HQ( YHIHQ' HP DHWAKDDIO 6F

) LQDQRHU
. DOMRQGV FRUWGICOWH GRRU:  L@®P  YDQ 6HUP RQGW ( WKHUIRIHCHQ( YDO RV
" IRUDSKW

" DIXP SXEQFDVH
RNVREHU

Y RQYHWP HGLQJ ELMI HEWXIN YDQ GH| H UDSSRWIDJ H

6PHINHQV 0 9 =DCHQ 0 . XIBHWYW 0 G6FKROMQ / 9DQ¥HHN * 6FKHHSHWY $ 6FKHO6

D HZHUONH (7+26 WA@Y YDQGDN HQWXMBRRWKHG IQUHI IR 1 RRUGNRS  + RJ HVFKRRO
8 WHFKW




,QBILGLQ

+ HWDDQUIDOGDN  HQ VMXIMER] H SHURQHQ LQ LHI IR 1 RRUGNRS
, QI HYX@H YUDJ HQINVMQ
$ DQOGDN HQ WXIME] H SHIRQHQ

(7+2 6 / LI KWFDWAJ RUHOQ

1 RRGRSYDQ

7 INBHONH RSYDQ)

, QWA@Y

1 IHWFRQYHQUWRQH®! Z RRQUXIP WM

%MDP ICH YUHQGHQRI GHWGHQ

: RQQI P HWGUHL) HQGH KXIVXIVWHWMQJ
9HEMVB@DV VZ HH Z HNHQ YRRUDI J DDQG DDQ W@D)
9HEMVS@DV SHUJ HP HHQM

' H SURIHOHQP HUINHQ YDQ GH J HWAGH GDN HQ KXIME] H P HOVHQ
* HQGHU

/ HHIVIG

1 DARQDOMW YHEQWWRXY HQ J HERRUMDQG
6P HOMATR) KXIVKRXGHQ

;QNRP WMQELRQCHQ

* H RQGKHGVSWRE®P HQ

, QWM WHUBIGHQ

' XXUYDQGDN  HQ WXIMBRRVKHG

$ DQBIGIQI HQ YRRUYHUIHV YDQ Z RRQ HNHUKHIG
$ PAHYH EHI HBLGLQ)

9%41H DGUHV

&RQFOMHV
5 HI HUHQWHV

WNMNH ' HHQHP HQGH RW DQVOVHV



QDAL

$ DQAILGLOI YRRU GH HQRQJ

2P EHWU]LEKWW NUMHQ RS GH DDUG HQ RP YDQJ YDQ GDN HQ WXIMBRRWKHIG YRHUBH + RJHVMAKRRO
8 WHFKWLQ \DP HQZ HINQJ P HW. DOMRQGV 1Q YRRUGH GHGH NHHUGH ( 7+2 6 W XIW + IHELM
Z HUG J HEWKIN J HP DDNWYDQ HHQ YRRU1 HGHUDQG LHDMHI QIHXZ H GHILQIMH YDQ GDNBRRVKHIG GH ( 7+2 6

/ 13 KWFOWLLIEDAH  HQ YDQ HHQ QIHXZ H WI® HWRGH ' WUDSSRWAEHYDAGH UHVXGIWAQ YDQ GH W@ GIH
SODMRQGRS DSUO  IQUHIIR1RRWGNRS ' HW@Y LV XIWHYRHG 1Q QDXZ H VDP HQZ HNQJ P HW
GH J HP HHQMQ GIH RQGHUBHHOXIVP DNHQ YDQ GH H UHJ IR JHP HHQMQ ' HQ + HBHU +RMQGY . IRRQ

6FKDJ HQ HQ 7H] HO

+ HWRQGH) RHNWWDP  YDQ + RJ HVAKRRO8 WHRKWZ RUBWRQGHUMMXQG GRRUKHWRQGH] RHNWDP  YDQ GH
. DIMRTHNH 8 QYHUWWW HXYHQ GDWGH VRHI HSDVWM W® HWRGH KHHIWRQUE IN\HG RQGHU BIGIQ) YDQ
SR GU . RHQ+HWP DQV ' H XQYHUMWIMSDGH W® HKRGH MQGV P HWWXFRHV VRH 1Q HHQ J LRRW
DDQUOYHD IMKH UHI IRB/ 0 HVWWRHMMP P LQJ YDQ GH . DIWRIHNH 8 QYHWMAW HXYHQ SDW\W RJ HVMAKRRO
8 WHFKWGH P HWRGH GIVNBDUYRRUGH GHUGH NHHUVRH 1Q 1 HGHUDQG

0 HWKHWXIWRHUHQ YDQ GH W@ J HYHQ GH J HP HHQMQ 1Q LHI IR 1 RRUBNRS  + RJ HVFKRRO8 WHFKWHQ
. DOMRQGV HHQ [P SXO& DDQ KHWIQ NDDWEWHQIHQ YDQ GDN HQ WXIMBRWKHG 1Q 1 HGHUDQG ' H
EHWRNNHQ J HP HHOMQ KHEEHQ GH DP EIMH RP GDN HQ WXIMBRRWKHIG 1Q KXQ WHI IR J HGHI HQ DDQ W
SDNNHQ =IVZ LADIQ EHBAG J HUFKWRS SUHYHQWH HQ DDQSDN YDQ GDNBRRVKHIG EDVHIHQ RS FRQEUHW FLIVHLY
HQ SURILHOHQP HINHQ YDQ GDN' HQ WXIME] H P HQVHQ LQ KXQ WHI IR

(7+2 6 /LJKWFOWL LFDVIH

' H(7+2 6 / LI KWFOWLIFDWH Z RUBWELQQHQ GH ( XURSHVH 8 QIH HQ GRRUYRRUDDQWEDQGH RQGHY RHNHLY
1Q ( XURSD J H] IHQ DY GH EHVARQGHUEERXZ GH P DQHURP GDNBRRWKHIG W P HWQ ( GJ DU YDSIAD
0 DUIHU (7+2 6 WEDWRRUA XURSHDQ 7\ SRBRJ\ RI + RP HBMQHW DQG + RXMQ) ([ FOMRQBHQ
GHI LQHHWGDNRRKHIG DY HHQ JHEUHN DDQ YR@ DDUGLIH KXIWHWAQD ' H ELHGH (7+2 6 FOMALLEDWH
EHWEDWXIVWGHWAHQ RSHUDWRQH®! FDWAI RUHOQ GLH HHQ RQYRE DDUBLI H KXIWYHAQD MWWDWH EHVEKUMHQ
' HH ]I RQGHYHGHHS 1Q YIHU FRQFHSWHB! FDMIRUHOQ GDNBRRWKHG WXMBRRWHG  RQYHMI H
KXIWHWAQD HQ RQEHKRRUINMH KXIWHMAQ) ) ($1 76$ 9RRUKHWP HWQ YDQ GDNBRWKHIG Z HG 1Q
HHQ DI HVDQNM YHWH J HIQARGXFHHUG ( 7+2 6 / LIKW] LHNDGHU ' H/H YHWH RP YDW] HV YDQ GH
GHUAHQ FDWAJ RUHAQ YDQ GH EUWHGH (7+2 6 FOMLLIEDAWH HQ J HBWDY HHQ P LQIP DB FOMALIEDWH YDQ
GONRRWKHG $ @1 P HQVHQ GIH J HHQ HI HQ WKXLY KHEEHQ NXQQHQ KIHUP HH 1Q EHHE Z RUGHQ J HEWDFKW
) ($176%



Qe Q DAIRED

'H (7+2 6 GHIQWH VOIWJIRHG DDQ EIMKHWIHWGDNGH YHEQWMWDAH YDQ GDNERJH P HQMHQ YDDN
Z MHOV 0 HQHQ YHEEQWHQ EINRRIEHHG QRRGIHGZ RQIHQ DIZ MHBIQG WEHDW EIMYUHQGHQ 1Q QHW
FROYHQARQH®! Z RRQUXIP WIQ 1Q GH QRRGRSYDQ) YRRUGDNE] H P HQHQ RI RS IADDW 6 FKHOHWDO

8 IMRQGH] RHN E@MARRN GDWHHQ KXIVXIWWHMQI HHQ EHDQI UMH LRXWM 1 QDDUGDNRRWKHG $ O6KDP P D
HWDO 2P GH WHGHQ YRHIHQ ZIM IQ QDYROIQI YDQ KHWRQGH] RH\WDP  YDQ GH . DMRTHNH
8 QYHWWAW HXYHQ HHQ ] HYHQGH FDWAJ RUH DDQ GH FOMLLEDAH VRH P HOVHQ GIH KXQ Z RQAQJ ELQQHQ
HHQ P DDQG P RHWIQ YHUDMWQ | RQGHUGDW LM IFKWKHEEHQ RS SDWHQGH YHUYRO KXIWHWAQD  + HUP DQV HW
DO 0 HAGH ( 7+2 6 / LJ KWGHI LQMH NDQ QDDVA] LEKVEDUH GDNBRRVKHIG RRN YHUERU HQ GDNBRRWKHIG
1Q EHH®@ Z RUBHQ J HEWDFKW P HWQDP H RQGHUP HOWHQ GIH YHIEE@WHQ EIMDP IQH  YUHQGHQ Rl GHUGHQ HQ
RQGHU P HQHQ GIH YHEEQWHQ 1Q HHQ QHWFRQYHQARQH®! Z RRQXIP W ] RDY HHQ DXVR  WEFDLUDYDQ

VAKXXURI Z RQQJ | RQGGHUEDVMWRRY IHQQI HQ

g 0 0 HQWHQ GIH YHEEQMHQ LQ GH RSHOEDLH LXIP WM 020
ﬂ e 0 HQWHQ GIH YHEE@WHQ LQ GH QRRGRSYDQ) YRRUGDNE] H P HVHQ
@ e 0 HOVHQ GH YHIEE@WHQ 1O GH VIMBHINWH RSYDQ) YRRUGDNE] H P HOHQ

n e 0 HOWHQ GIH ELQOHQ HHQ P DDQG QD GH WD) HHQ LOWM@O)  YHUDWIAQ

] RQGHUSDWHQGH YHWYRQ KXIWHMAQI HQ P HOWHQ GIH Q) HULQ HHO
LOWH@RI YHLEQWHO Z HI HQV J HEUHN DDQ SDWHQGH YHUYRO KXMWYHWAQJ

ﬂl‘ e 0 HQWHQ GIH YHEE@WHQ LQ QLHWFRQYHOUROH®! Z RROUKIP VIAQ YDQZ HI H HHQ
vo=N=. J HEUHN DDQ SDWHQGH KXIWHWAQI ] RDY DXVR NDDNSDQG YDNDOWHZ RQIQ

U1, G 0 HQWHQ GH QRRGI HZ RQJ HQ WIGHDN YHE@YHQ ELV DP L0H YUHQGHQ R
‘.—.' GHUEHO YDQZ HI H HHQ J HEUHN DDQ SDWHQGH KXWHWAQJ

2\ o 0 HQWHQ P HWHHQ GLHLI HQGH KXIVXIVWHWQI GIH KXQZ RQAQI ELQQHQ HHQ
ﬁ P DDQG QD GH WD) P RHWAQ YHUDWAQ ] RQGHUGDW M LFKWKHEEHQ RS
SDWHQGH YHWYRG KXIWYHAQY




QDAL

7(1" $* $35,/
$ DQYDOGHH@HP HOGH RUI DQLVDVIHV

9HHO YHUWAKIE®HIQGH RUDQMDAHV KHEEHQ PHHIHGDDQ DDQ GH W@ ]JRDY JRU  HQ
KX YHUBIQQ) VRU DQVDWHY  Z RQQJ FRISRUIDMHY  RSYDQJ YRR IHQQIHQ YRRU GDN HQ WKXIME] H
PHOHQ JHP HHOMQ HQ RYHKHOGHOMQ ]RU QM@ HQ WHDIHXH RUDQMVDAHY HQ
EHOQI HQEHKDUAS HYSDUAMIQ

9RRU IHGHH GDN Rl WXIMR]H SHURRQ GIH HHQ
WRU DQVOMH 1Q EHHG KHHW LV HHQ YUDJ HQOMW
QI HYX@ RU DQMMHY YXGHQ 1Q VRVEDO
YUDJ HQIMMQ 1Q ' H RQGH] RHNHWY YHLZ INBHUGHQ

GXEEHWM@U HQ  YWDJHQOVMQ LU VOP HQ
PHWGH GDN R WXIMERH SHURRQ IQIHYXG GH
RYHWH YUOIHQIMMQ ][I IQIHYX@G GRRU
SURIHMRQDY Z HN DOP - ELVHHQ WRW DAVOMH ' H
P HHVM RUW DQVOWHY UHDJ HHUGHQ SRVMH RS KHW
YWJRHN RP PHH W W®RQ 'H YROHQGH
RUDQMMHY KDGGHQ PRIHIM ZHO GDN  HQ
WXIMER] H SHORGHQ 1Q EHHG P DDU QDP HQ QHWRI
1Q P IQGHWH P DM GHHODDQ GH W@ FDOP SIQIV
YDNDOAHSDUNHQ - RQGHZ LIMIOWMA@I HQ - KXIVDUMHQ
SROAH VIXJ G] RU RW DQVDAHY HONHGI
Z RQQJ FRISRWDAHY HQ W GHQMQKXIWYHALY

' IYHUH RUDQMMHV  KHEEHQ PHW HODDU
DIJHWMP G ZH ZHOH P HQHQ ] RXGHQ WIBQ ' W
ZHG JHGDDQ RP GXEEHOM@QI HQ W YRRUNRP HQ

HQ RP GH WGMQYHMUQ) YDQ KHWWAGIQ ] RYHHO
P RJ HIM WM EHSHUNHQ
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9 HLEQWIS@DW QDFKWYDQ RS DSUO
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* HP HHQM
YHEM
DSUO

RCEH\HQG

9DQ GH GRRUKHW&2 $ J HUHI MAHHGH SHIRGQHQ LV QHWEHNHQG 1Q Z HOH J HP HHOWM ] IVELQQHQ GH
UHJ IR YHUEEQWHQ ' DDURP ] P ] H EIMRQEHNHQG RSJ WG

5 HJ LRQD® FRQW[ WELMGH FLMHU/

'I‘ 'I' ,Q FHQWKXP JHP HHQW ' HQ +HGHU ]I YHHO YRR IHQQIHQ P HW HHQ
UHJ LRQD® | XQPH YRRU GDN  HQ KXIMBR] H P HQVHQ ' WLV HHQ YHINDUQ]
YRRUKHWUH@MHI KRJ H DDQVIDOJ HAAGEH SHURQHQ Q' HQ + HABHU

’|‘ ) (V11 HOVHI YHHONQGHUHQ LQ I HP HHQWA * HQ + HGBHU J VA YDQZ HI H
GH DDQZ H| LJKHIG YDQ HHQ JH LV HQ  XXW/ RSYDQJ

’I‘ N -HXJG]RU YRRU LHQQIHQ  RQGHWZ LMOWH@QI HQ  YDNDQMHSDUNHQ  HQ
FDP SLQJ V KHEEHQ QLHVWWRWKHHOE HSHUNWP HHJ HVIAGS



OPi

JHWAGBH GDN R 00]] 1
VIKXLVIR] H SHU/ROQHQ d P DQ 597'6 DQGHW/

YWRXZ ®  ROEHNHQG

w 40 . Q 56 7 (&

0(16(1.,1 ((16,78$7,(9%1"'$. 2) 7+8,6/226+(,

© QGHQFKWYDQ RS DSUO  ]IMIQWREDO  GDN HQWXIME] H SHYRGHQ J HWG [Q
WIIR 1RRGARS : H WGHQ GDN R WXMRH YREDWHQHQ HQ P LQGHUBW H
{ NQGHUHQ + HWP HUHQGHHOYDQ KHQ YHIEQWINEIM DP IGH YUHQGHQ Rl GHUGHQ HQ1Q HHQ
| MGHOMH RSYDQ)

) 0$11(1

YDQ GH JHWMGH YREZ DWHQ SHURQHQ LV P DQ  =IMYHIEEQMHQ YRRULDP HINI ELMIDP LIH

YUHQGHQRI GHUGHQ 1Q HHQ QHWFRQYHQARGH®! Z RRQUKIP WM HQ 1Q GH RSHQEDH
E P W ' HP HAWM GDN HQ WXIME] H P DQOHQ] I WWHQGH  HQ  NIDURXG

9528: (1
YDQ GH J HW@H YRE DWHQ SHUWRQHQ IV YIRXZ  =IMYHUEEQMWHQ YRRUZDP HOM ELM DP [QH

YUHQGHQ Rl GHUGHQ 1Q GH RSYDQ HQ VWHEHDN YHUE@V 1Q GH WEHMMH RSYDQJ

HQ 1Q HHQ QHWFRQYHOWRCQH®! Z RRQXIP W "H PHAMM GDN HQ WXIMR| H

éYlRXZHQ]lMDWWer HQ  NIDURXG

o1 (5(1

QWREDO| M HU P LQGHUBW H GDN HQ WXIME] H NQGHUHQ JHWAG ZDDUMDQ  NQGHUHQ
DHQWEDQG YHEEOWHQ LQ HHQ VWDWH YDQ GDN Rl WXIMBRWKHIG HQ  NQGHUHQ \VDP HQ
P HWOOQ Rl P HHUGHH RXGHY 7HYHQV ]I HU  NQGHUHQ JHWG GIH QHW] HD GDN Rl

WXIMBRRV] ) P DDUYDQ Z H WQ P LOWM O0Q RXGHUZ HOGDN Rl WXIMBRRVLY  SHURQHQ ] LD

: 1ZDQHURS GH \M@DJ

~21%(5(1

NRQJ HHQ NJDU 1) GDN Rl WXIMBRRV =IMYRUP HQ P HHU GDQ HHQ NZ DWWYDQ GH
JHMGH GDN HQ WXIME] H SHURGHQ - RQUHHQ 1) P HHWEO DEHQWEDQG ] RQGHU
SDUHU HQ NIQGHHQ HQ YHEMWHQ YRRWOLQ HHQ LOWMY Rl EIMIDP LOH
YUHQGHQRI GHUBHQ



QDA

L

,QGHRSHCEDUH XIP WM

,QGHQRRGRSYDQ YRRUGENR] HP HOHQ

,Q GHWEHDNH RSYDQ YRRUGDNER] H P HOVHQ

,QHHQ LOWMTLY

,Q HHQ QHVWARQYHOARCH®! Z RRQXIP W JDUIH
W FDWDYDQ NUIDDNSDQG

%4MDP lIH YUHQGHORI GHUGHQ

,QHHQZRQQI P HGUHI HQGH KXIVXIVWHMO]

IHEMMMMDIH RCEHNHQG RS WG GON Rl WXIMBRRWKHG
EHYHWA G J HGXUHQGH GH Vi HH Z HNHQ YRRUGH WG]

+ HWDDQWOJ HWGH SHIRQHQ P HWHHQ DQGHUH Rl RQEHNHQGH J HQGHUGHQAMMY KIHU QHWZ HHU HI HYHQ * MWHUINDDUAZ DDURP - KHWARVEZD
DOQUECP DQQHQ HOQ YIRXZ HQ HARSWIOWRWKHWRVEDCDDQOS HURGHQ

,Q GH UMW YDQ GHH WSSRUBIH ZRWHQ DBHQ GH UMVXGWQ YRRU GH JHWGH YRE DWHQHQ
Z HHU HIHYHQ WAQ] LVDQGHWY YHP HG



1 RRGRSYDQ) YRRUGDN®] H P HOVHC

1 DRKWRSYDQJ
EIMRRIEEHHG' 12 ' RHQ

T IQMUIRSYDQ
EIMRRUEHHS + RO HQ + HGHL

D HWGHQ IQWRWDO  YRE DWHOHQ

QDA

9 R@ DWHQHC

GlH LQ GH QRRGRSYDQ YRRUGDNE] H P HQVHQ YHLEEQWHQ



QDA

- -~ -

' RRUMRRP Z RQQIHQ
EIMRRIEEHHG' 12 ' RHQ

9URXZ HRSYDQY YHM HRSYDQY
EIMRRUEHHT YURXZ HORSYDQ . RS YDQ1 RRUG + RMG

$QEHY

(U YHEQWHQ 1Q VRVEDO  YRE DWHQHQ 1Q HHQ WEHMWH RSYDQ YRRUIHQQI YRRU GDNE] H

PHOHQ ' DDUYDQ YHEEAMHQ  SHURQHQ 1Q HHQ DQGHU WSH WEHIMH RSYDQ) GDQ KIHIERYHQ
ZHAU HIHYHQ | RDY KHWO LONHQEXW SURMIFARI HHQ VXLBQXV Z RQQYJ
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SQWRVDOYHEMMHQ  YRZ DAMHQHQ LQ HHQ LOMATXY]



2
Q;

,Q VRWEDO YHEQYHQ YR DAHQHQ Q HHQ QHWFRQYHOARQH®! ZRRQXPW 9RRU
YRZ DAWHQHQ LV KHAW/SH QHWFRQYHQURCH®! Z RRQUKLP WM RQEHNHQG



QI D-IRED

9DQ GH J HW@H GDN  HQ WXIME] H YRZ DWHQHQ YHEAWHQ ~ YRE DWHQHQ EIMDP IQH YUHQGHQ
Rl GHWGHQ ZHIHQV JHEUHN DDQ SDWHQGH KXIWHWQI 2 QGHUAMBDQGH VEEHO J HHIWKHW SHUFHQUERU H
YR@ DWHQHQ Z HHUGDWDOGDQ QHWWRQG LQJ HVAKUHYHQ RS GIWYHUEQVDGLHV



QDDA

2S  DSUO KHEEHQ YR DWHQHQ W P DNHQ P HWHHQ GUHIHQGH KXMWXIMWHMQI ] IM
P RHWIQ ELQQHQ HHQ P DDQG QD GH WAGDI) KXQ ZRQQJ YHUDWAQ | RQGHU GDW] IM] IFKWKHEEHQ RS

SDWHQGH YHUYRO KXIWHWAQD  ( UNRQGHQ P HHUBHUH UHGHQHQ YRRUHHQ KXIWXIVWHWQ) Z RUBHQ J HJ HYHQ

' H H WEDQ Z HHU HI HYHQ LQ RQGHUMIDQGH VBEHO ,Q  YDQ GH MVYDAHY EHWH WKHWHHQ XIVWHWQ) XIW
HHQ SDUAEXTHH KXXWZZ RQQ) EIM  HHQ VRFLDB! KXXWZ RQQ) YDQ HHQ Z RQLQI FRUSRUDWH HQ EIMI HHQ
YDQ GH J HYDEQ EHWH WKHWHHQ XIWHWQI XIMHHQNRRSZRQIQJ %M YDQ GH KXLIXIVWHWAQD HQ LV KHW
WSH Z RQQ) RGEHNHG



QDAL

1 DDVAGH YHEEQWMWYDWH LQ GH QDFKWYDQ RS DSUO  LVRRN GH YHIEEQWWMVYDWH WBHQV GH VE HH
Z H\HQ YRRWDIJ DDQG DDQ GH WAGDY  1Q NDDWVI HEWDFKW ' IWJ HHIW] LFKWRS GH G\ QDP IHN YDQ GDN' HQ
WXIMBRRKHG 1Q GH UHJ IR $ DQIH] IHQ GH YHIEQMMAVYDAH YDQ GDN Rl WXIME] H P HQHQ NDQ Z MHBIQ
P HOHQ YHEE@WHQ ELMRRUEHHGS YDDN DIZ MHBIQG 1Q GH RSHQEDIH WKIP W 1Q GH QRRGRSYDQ HQ EIM
IDP IQH YUHQGHQ Rl GHUBHQ NRQGHQ SHUSHURRQ P HHUGHH YHEEQWMWYDAHY Z RUGHQ DDQJ HI HYHQ 1Q
GH VZ HH Z HNHQ YRRWDIJ DDQG DDQ GH WIGDI ' IMWHUNDDUWAZ DDRP GH| H DDQUEEBIQ KRI HUNXQRHQ | LD

GDQ GH DDQEBIQ RS GH WG | HD




QDA




QDA

1 DDW\GH YHEEQVB@DW LV RRN J HYLDDJ G QDDUGH SWRIHOHQP HINHQ YDQ GH GDN' Rl WXIME] H SHURRQ
'H SWRIHOHPP HNHQ I JURWIQGHHY JHEDWHHG RS GH SURIMWMRGHB! IQFKDMQI YDQ GH
SIRIHMRQDY YDQ GH WAIQGH RUDQVDAHY 2 P GDW YWD HQ RYHU SURIIHOHQP HINHQ QLHW YHLSTEKW
KRHIGHQ Z RUBHQ IQJ HYX@ RI GH LQIRUP DWH QHWEHNHQG Z DV EIMSWRIHWRQDY ] 1) GH H QHWDOAG
YROGL IQIHYXG +HWSHIFHQMI H RQEHNHQG YDOVELVMVRP P LI H SURILHOHQP HINHQ GDDURP  UHDAHI

KRRJ XIW,Q GH| H J HYD@IQ LV YRR LFKW) KH.G J HERGHQ ELMKHWOQWMLS UHAWAUHQ YDQ GH FIVHLY

d 00| poi
P DQ YWRXZ

Yi 1Ol
WUDQV JHQGHU RQEHNHQG

* HQGHU

[ HHIVING



QDA

1 DMRQDAVIALN
,QVRVEDQ N HURQGHUGH J HWI@GH GDN HQ WXIME] H YRE DAWHQHQ  YHWFKIEHIQGH QDARCDDMIWAQ J HWATS

x|

* HERRUMMQG

7RS  JHERRUMMDQGHQ




QDA

6 DP HQVWIMQJ KXLVKRXGHQ

+ HWKXIVKRXGHQ EHWEDWXIWP HQWHQ 1DP LGHEDQG RI SDWEHU P HWZ IH GH SHURRQ RS GIWP RP HQW
\DP HQBHIWQ HHQ VIWYDWH YDQ GDN' Rl WXIMBRVKHIG + LHIRQGHU] LD GH P HHVWYRRUNRP HQGH UHVXOWMQ
Z HHUHIHYHQ ' DDUDDVWYHE@WHQ HU - SHURQHQ \DP HQ P HWKXQ RXGHUV 1Q HHQ IWDMH YDQ
GDN R WXIMBRRWKHG 9RRU  SHIRGHQ JDDWKHWRP  HHQ DQGHU 1DP LAHYHEEDQG  9RRU

SHURQHQ LV GH] H lQ RWP DAH REHNHQG

, ONRP VWVMQELRQQHQ
3HU SHURRQ ] ) HU P HHUGHH LONRP WMQELRQQHQ P RIHIM 9RRU  JHWAGH YR@ DWHQHQ
IONRP WMQELRQQHQ J HQRHP G QDP HIM | DP 1GH HQ YUHQGHQ GRQDAHV HQ NQGHDIP HQAH

11 HUDQGHH



QDA

* H] RQGKHLGVSLRE®IP HQ

3HUSHWRRQ NRQGHQ P HHWGHH  YHUP RHGHIMH J H] RQGKHIGVSIRE®P HQ Z RUBHQ DDQJ HI HYHQ 94MHHQ
JWRRWGHHOYDQ GH J HWI@H YRE DWHGHQ IV QHWEHNHQG RI HUVSWDNH LV YDQ J H RQGKHGVSUREGP HQ
QDP HOM SHURQHQ +HWLY QHWGXIGHIM Rl GH JHQRHP GH J H] RQGKHIGVNHQP HINHQ DY
RRUDDN Rl JHYRO NXQUHQ ZRWEHQ JHHQ 1Q WHDMH \RW GIHIHQGH GDN HQ WXMBRWKHG
9RRY IFKW KHG IV GDDRP J HERGHQ ELMKHWQWAS UHWILHQ YDQ GH| H FLIVHLY

, QWHOAQJ VYHUMHGHQ

YDQ GH JHMGH YREZDWHHQ  SHURQHQ YHEEGH QRRIWQ HHQ YDQ ERYHQI HQRHP GH LOWM@QI HQ 2 |
IHP DQG RS HQLJ P RP HQAMQ HHQ SV FKIDMMVAKH LOMATR)  MIXJ G| RU YRRY LHQAQJ R J HYDQI HQY YHEGH LV
YRRUKHWP HIHQGHHOYDQ GH YR DWHQ SHIRQHQ RQEHNHQG ' H J HQRHP GH SHUFHQW HV] L\ GDDUP HH
QDDUZ DDWAKINYXIMKHIG @ HUGDQ KHWZ HUNHIVH SHUFHQUR) H SHWRGQHQ GDWRS HQLJ P RP HQAIQ HHQ LQWHERY
YHE®H




QDA

" XXUYDQ GDN  HQ VKXIMIRRRWKHLG



QDA

9 HUVFKLODDQMLGLQI  YHUDHY YDQ
Z RRQ] HNHWKHLG YHWXV RRU DNHQ YDQ
GDN HQ VKXIMIRRWKHLG

3HU SHURRQ LIV HHQ IQWFKDMQJ JHP DDNW YDQ GH
DDQBIGIQIHQ GIH GILHFWKHEEHQ ELIMHGUDI HQ DDQ KHW
YHIHV YDQ ZRRQHWHKHG %HDQUMW RP WM
EHQDGUXN\HQ L GDWKHWKIHIEIMQIHWI DDAVRP - RRU DNHQ
YDQ GDN HQ WXIMBRRVKHIG  %4IMRR DNHQ Z RUBWI HNHNHQ
QDDUEWHGHH RQGHUD) J HQGH SHWRRQIMH HQ VIAKPWWUH®!
IDAVRUHQ ] RDY KHWJI HEUHN DDQ EHVEDEDUH HQ SDWHQGH
KXWHWMQI Rl RQVRGRHQGH VRHIDQ\HIMH [RU  HQ
RQGHUMAXQQJ

$ DQGBILGLQI HQ YRRU YHUDHV YDQ Z RRQ] HNHUWKHLG

3HU SHIRRQ NRQGHQ P HHUGHWH DDQBIGIQI HQ YRRU YHUIHV YDQ Z RRQ HNHIKHIG Z RUGHQ DDQJ HI HYHQ
+ IHRQGHU Z RUBHQ GH P HHVW HQRHP GH DDQBLGIQ) HQ X1 HIFKW 9 RRU YDQ GH YR@ DWHQHQ
SHURQHQ LV GH] H IQ RUP DAH RQEHN\HQG
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$ FVIHYH EHJ HBILGLQJ

%MP HHU GDQ HHQ NZ DWWYDQ GH JHWGH GDN Rl WXIME] H YR@ DWHQHQ LV EHNHQG GDW]H DPWH
EHIHBIG Z RUBHQ GRRUOOQ RI P HHUBHWH RU DQVDHY SHURQHQ $ PUHYH EHJ HRIGIQJ IV
GDDUEIMI HGHI IQHHUG DY A° LQIP DDOOOQ EHJ HAAGIQI VFRQIBPWIQ GH DI HRSHQ P DDQGB 9 HHOJ HQRHP GH
RU DQVDWHY GIH DPAHYH EHI HRAGIQ) EIHGHQIM' 12 ' RHQ * * = 1 RRUG + RADQG 1 RRUG HQ %ANGHU
YHUDVQJI V] RU

%dU1HI DGLHV

HW P HHU GDQ GH KHDWYDQ GH J HWI@GH YRE DWHQHQ EHVAKINWRYHU HHQ EUH DGUHV SHURQHQ
(HQ EUHDGIHV RRN Z HOHHQ SRWEGUHV JHQRHP G 1V HHQ DGUHV Z DDU GH RYHIKHIG IHP DQG

]RQGHU ZRRQDGUHV NDQ EHIHNHQ ' H P HHWM P HOHQ KHEEHQ HHQ EUHIDGUHV EIMHHQ YDQ GH

GHH@HP HQGH J HP HHOMQRI EIMDP IGH YUHQGHQRI GHUGHQ




QDA

2S  DSUO KHEEHQ  RUDQMAHVIQWREDO  GDN HQ WXIME] H SHYRQHQ 1Q EHHG J HELDFKWQ WHI IR
1 RRUBNRS ' IWNRP WQHHU RS YDQ GH \RVDB! EHYROLQ) 1Q GH WHIIR Z DVEHWINHQWGDW RS GH

IQZ RQHY ] IFK 1Q HHQ VWXDAH YDQ GDN Rl WXIMBRRWKHIG EHYIQGW $ @1 P HQWHQ GIH YROHQV GH (7+2 6 / LIKW
FOWILFDAH 1Q HHQ GHMVWODAWH YDQ GDN Rl WXMBRRWKHG YHINHIHQ HQ 1Q EHHG ZDHQ EIMGH EHAWRNNHQ
RU DQVDAHV 1Q GH HI IR ] 1 P HHI HVWIG 0 HWYHUMI HQZ RRUBL] HY YDQ GH| H RU DQMVDAHV HQ P HGHZ HINHLY YDQ
GH GHH@HP HQGH J HP HHQMQ UH BIPWHUGHQ Z H RS GH UHVXOIWMQ YDQ GH WA 2 S EDVY YDQ GH AINHWY HQ GH| H
UH GPHY TFKWAQ Z H HQNHB! FRQFOMHV XIW

T | * LRV GLYHUAVIAMDDQ GDN - HQ KXIME] H SHWRQHQ HQ GiHI MVXDAHV
" H W@ ODW] IHQ GDWGH JURHS GDN HQ WXIME] H SHURGQHQ 1Q WHI R 1 RRUGNRS ] HHUGLYHW IV ,HW

P HHUGDQ GH KHDWYDQ GH J HWAGH YR@ DWHQHQ LV P DQ HQ IHW P HHUGDQ HHQ NZ DWALY YLRXZ ' DN HQ
WXIME] H SHWRQHQ ] D J WG 1Q DA GHWGVFDWAI RUHORQ  YDUAHQG YDQ NRQJ H NQGHUHQ VRWP HQWHQ
YDQ NIDU HQ RXGHU ' DDUQDDWZ HGHQ 1Q VRWDO  YHUFKIEHQGH QDARQDOMWQ JHWG ' H
GHMVWDAHY YDQ GDN HQ WXIME] H P HQWHQ ] 1) HYHQHHQV GLYHW GH JURRWAM JRHS YR@ DWHQHQ
YHEEQWAEIMDP ICH YUHQGHQ RI GHUGHQ Rl 1Q HHQ QWM + HWDDQGHHOSHWRQHQ GDWIQ
GH RSHQEDUIH XIP W Rl 1Q HHQ RSYDQJ YRRU IHQQJ  YHIE@WW EHGUDDI WIQ VRVIZDOQHWP HHUGDQ LW
GRRUEUHHNWKHWGRP 1CDQWM EHH@G GDWGDN  HQ WXIMBRRWKHIG YRRUDOJ DDWRP  DABHQWEIDQGH P DQQHQ
P HWSM FKIVFKH Rl YHI/DYIQI VSURE®P HQ GIH RS VWDDWRI 1Q GH RSYDQI YHLIEAMHQ

N

| D ' DN HQ WXIMBRRVKHLG WHIWRRN YHHOYLRXZ HQ
+ RHZ HOP DQQHQ GH J URRWIM JURHS GDN' HQ WXIME] H P HQVHQ YRWP HQ @DWGH WA ] LHQ GDWRRN
YURXZ HQ HHQ EHDXQJ UM GHHOYDQ GH H JURHS XIVP DNHQ ,Q UHJIR 1 RRUGNRS [ I IQ VREDO ~ GDN HQ
WXIME] H YURXZ HQ J W@ Z DARYHIHHQNRP WP HW  YDQ GH YRE DWHQ SHVRGQHQ 2 SYDEBIQG LV GDAGIW
DDQGHHOKRI HU@ WGDQ HHUBHIH WIMSMENHQ VX J HHHUBHQ  YRO HQV GH MQGHINH VFKDWQI HQ YDQ KHW
96 IV YDQ GH GDN®]H P HOHQ YWRXZ  &%6 9URXZ HQ YHEE@WHQ YRRUGDP HIMI ELM DP LOH
YUHQGHQRI GHGHQ R 1Q HHQ WGHIMH RSYDQ ' DDUDDVAYHUEE@MWHQ YURXZ HQ UHDMH YDDN
P HAWNQGHUIHQ [Q HHQ WXDAH YDQ GDN' Rl WXIMBRRVKHIG ' H P HHUBHKHLG YDQ GH DAPHQWEDQGH GDN HQ
WXIME] H RXGHWY LV YURXZ ' DDUQDDVWATIMD  GDN RI WXIME] H YURXZ HQ] Z DQJ HU

N ' DN HQ WXIMBRRVKHLG WHI WYHHONLQGHUHQ HQ NRQJ HUHQ

" H W@ @D IHQ GDAGDN  HQ WXIMRRVKHIG YHHON.QGHUHQ HQ NMRQJ HHQ WHW,Q VRVEDO] IDHU ~ GDN
Rl WOXIME] H NQGHUHQ J HWAT YDQGHRWBI JIRHS HQ  MQHHQYDQ \RwW  NIDU 9mQ
GHNQGHHQRQGHU  YHEONHQHU P HAKXQRXGHUV IQ GDN RI WXIMBRWKHIG HQ ] RQGHURXGHUV
THHQ/JID HU  NQGHUHQ J HWI@ GIH QHW] HO GDN Rl WXIMERRV ] ) P DDUYDQ Z IH WAQ P QWM OOQ
RXGHU ZHOGDN Rl WXIMBRV IV ' H P HHWM GDN HQ WXIME] H NQGHUHQ YHIEEQMHQ 1Q HHQ IGHINH
RSYDQ EIMIDP IGH YUHQGHQ Rl GHGHQ Rl 1Q HHQ LOWM@ " H P HWWM J HWGH
NRQI HUHQ ] L) DIHQMIDQG =IMYHIEEQMHQ YRRUDOLQ HHQ LOWM@LY Rl EIMDP lGH YUHQGHQRI
GHGHQ

—)
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A > ' DN HQWXIMBRRWKHIG NRP WRYHWDOYRRU
I O " DN HQ WXIMBRRVKHIG NRP WQIHWDEBHQ YRRULQ FHQAKP J HP HHQM ' HQ + HGHU P DDULQ DM J HP HHOWQ
YDQ GH WHI IR RRN GH NPACHIH + HASHUFHQUI H GDN HQ WOXIME] H SHWRQHQ SHUJ HP HHQM YDUHHWWYDQ
VRW © H]HQ 1Q YUM HOD@ J HP HHQMQ HHQ GLYHWAWIWDDQ GHIVIVDAHY YDQ GDN  HQ
WXMBRRKHG ,Q GH NBLGHH J HP HHQMQ YHEEGMWHQ LHDMH P IQGHUP HQWHQ LQ GH RSHQEDWH WXIP W HQ
IQ RSYDQ YRRYIHQQIHQ HQ WHDMH P HHU P HOHQ EIMIDP ICH YUHQGHQ Rl GHBGHQ Rl 1Q QHW
FRQYHQARGH®! Z RRQUXIP WIQ YHUI HBINHQ P FVGH J LIRWALH FHQWKP J HP HHQWM / RNDB! YHUFKIABIQ KDQJ HQ
\DP HQ P HAWDDQZ H] LTH YRRY LHQIQI HQ HQ GH P DM Z DDUQ UHBNYDQM RU DQVDWHV | 1) EHWRNNHQ ELVGH

W)

T C') , QWHEIQJ HQ Z RUBHQ QRRGJ HGZ RQJ HQ J HELXINADY RS YDQJ GRFDVHV
"H (7+2 6 / UKWFOWLLFDAH RP YDWRRN P HOHQ GIH @QIHU GDQ QRGL 1Q HHQ LOMAR YHEQWHQ
XIWOIWIQG YDQZ HI H KHWRQUEUHNHQ YDQ SDWHQGH KXIWHWQI ' H LOWMA) 1XQJ HHUMQ | XOH J HYDDIQ
| HVM@W D&Y RSYDQI BRFDMH ,Q UHJ R 1 RRUBARS NRP WGIVWYRRU EIMQWHAIR) HQ ] RDY EHVFKHIP G Z RGHQ
JHYDQI HQWHQ * * = HQ DMHRSYDQY $=&B/ ,QRWDOYHEEQMHQ  SHWRQHQ OQ HULQ HHQ LOMM@LY)
YDQZ HI H J HEUHN DDQ SDWHQGH KXIWHVAQ) ' IMKHHIWI URW P SDPWRS GH BIYHQV YDQ EHWRNNHQHQ HQ
YHUURRWGH GUXN RS QMW@MY HQ 3WRIHMRQDY ]IHQ KHW WINRWY DDQ EHVEDEDIH HQ SDWHQGH
Z RROSGIN\HQ DY GH EHDQJ UNiMM RRY DDON GDWP HOHQ RQORGL OQ) 1O LOWMAR) HQ EQMHQ
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5 H HLHQWHV

$O6KDPPD 6 9DQ 6WDDMAQ % 9RHIPD 6 5RGHEXU 6 9DQGHU/DDQ - 9DQ GH 0 KHHQ © RO -
' DNBJH PHOHQ 1Q GH YIHU JURWM VWGHQ YHIDQGHUQIHQ 1Q DU ( .QGUDSSRUMIH &RGD *
SRWAGDP , QUINXVWYRRUHUDYIQI VRQGH] RHN

YDSWAD , 0 DUHU ( ) JKWQI KRP HBMQHW DQG KRXMQI H FOMRQ [Q ( XURSH $ WXG\ Rl QDWRQDO
SRIFHV ( XURSHDQ 6RFAIDOBRAA 1 HVERW (631  ( XURSHDQ&RP P MWRQ

&HQADDOYXUHDX YRRUGH 6VIVAAMHN "DNRJHPHOHQ  VRW  NDU SHURROWNHQP HIHQ &%6 6VIWICH
* HDDGS®HIGRS ~ VHSWP EHU YDQKWBY 7 ZZ FEV QOQOQOFIVHY GHVIBIO 1(

(GIDU % 7KH (7+2 6 GHIQWRQ DQG FOWILEDARQ Rl KRP HBMQHW DQG KRXMQJ H FOMRQ ( XURSHDQ
- RXUQDCRI + RP HOMGQHW

)($176$ (7+26 (XWRSHDQ 7A\SR®I\ Rl +RPHBMOHW DQG +RXMQ ([ FOMRQ 9HWHIHQ YID
HWRV SGl IHDOMDRU.

)($176$ (7+2 6 / LIKW( XURSHDQ 7\ SR®RJ\ RI +RP HBMGQHW DQG + RXMQI ([ FOMRQ 0 HDVXUHP HOAR
+ RP HOM/GQHW DM XURSHDQ 8 QRQ / HYHO 9HUINIHI HQ YID ZZ Z IHDOWD RU_GRZ QRDG |HD XSGDM HKRV
@KW sGl

+HPDQYV . THAYUHQ GDN  HQ WXMBRWHG  * ®REDDO WSSRW 9HNMHIHQ  YID
KWBV P HGID NEVE EH QOP HGID SXE B BGDNHOMXMBRRWKHGB] REDDBOBCH SGl

6FKHO6 : HZHUQNH ' ' HOUHV -  9DQ' RRW) / 1 IHXZ H WA YDQ GDN HQ WXIMBRRVKHIG 6RFLDDO

YN OHUINIHI HO YD _1 1HXZ H WAQY] YDOQ GON_ HQ WXIVBRRWKHIG VRADDEHWMNSUHP IXP QO
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" HH@HP HQGH RW DQVDWHY
YUNBHUYHWDYIQI V] RU - RQGHUBHHOYDQ 3 DLDWD J LRHS
&HQAMDCR W DDQRSYDQ $ MHPRHNHWY &2 $
'12 ' RHQ
* HP HHOM ' HQ+ HGHU
* HP HHQM + RQGV. IRRQ
* HP HHQW 6FKDI HQ
* HP HHQWM 7H HO
** = 1 RRUG + RAQG 1 RRUG
QA IR + R@QGV. RRQ
 QMUNHUNHIN RYHUBU
/ HI HUGHV + HOY
0(( GH: HIQY
1DRU ' HQ+HGHU
5 HDNWRQGHUGHHOYDQ 3 DUCDWD J URHS
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